
Previous: 5,650.0 PSEi change: -2.46%

High: 5,593.7 Best: JFC +8.60%

Low: 5,498.5 2nd best: LTG +3.33%

Close: 5,510.8 2nd worst: SMPH -6.11%

Val. traded (mn): 5,031.5 Worst: BPI -6.48%

Tenor Change Yield Tenor Change Yield

3 months -0.0035 3.2927 5 years -0.1210 4.1635

6 months -0.0066 3.4480 7 years -0.1127 4.3717

1 year -0.0244 3.7173 10 years -0.1363 4.5366

2 years -0.1146 3.9348 20 years -0.1041 4.9106

3 years -0.1205 3.9984 30 years -0.1212 4.8635

4 years -0.1228 4.0729

Previous Close Previous Close

PHP/USD 50.680 50.585 EUR/USD 1.0930 1.0858

Tenor Change Yield Tenor Change Yield

3 months - 0.1933 5 years - 0.4045

6 months - 0.2239 10 years - 0.7191

2 years - 0.2254 30 years - 1.3435

Philippine peso

April 13, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell ahead of the Easter holiday. Local fixed income yields fell on increased liquidity in the market. The Philippine peso strengthened on

continued positive sentiment from the governement's stimulus amid the coronavirus outbreak.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rose while US dollar fell as investors focused on signs of slowdown in COVID-19 infections which drove less demand for safe-haven assets. 

Meanwhile, US Treasury yields were mute last Friday after declining the previous day driven by dismal jobs report.

 Local fixed income yields fell across the curve on Wednesday on increased
liquidity in the market. On average yields, yields fell 8.98 bps DoD led by the
long-end which fell 12.05 bps, followed by the belly which fell 11.93 bps. The
short-end fell 3.73 bps.

 Local equities fell last Wednesday ahead of the holiday and on the concerns
over the increasing number of confirmed cases of COVID-19 in the Philippines.
The loss was led by the property sector which fell by 4.61% followed by the
financial sector fell by 3.43%. The PSEi closed at 5,510.83 (-2.46% DoD).

 The Bangko Sentral ng Pilipinas is planning to cut the interest rate and the
reserve requirement ratio ahead of the policy meeting next month. A "deeper
cut" is expected as the BSP tries to cushion the impact of the coronavirus
disease 2019 pandemic to the Philippine economy. The easing of headline
inflation to 2.5% in March due to falling oil prices gives room for a reduction in
the policy rate.

 Aboitiz Power Corp. (PSE ticker: AP) received the highest issue credit rating
of PRS Aaa and a stable outlook from the Philippine Ratings Services Corp for
its fourth tranche of fixed-rate retail bonds. The rating implies that the company
is very capable of meeting its financial obligations and this would unlikely
change in the next twelve months.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities closed higher on Thursday on the back of massive monetary stimulus
from the US Federal Reserve. The US Fed announced stimulus programs totaling
USD 2.3 trillion. The DJIA closed at 23,719.37 (+1.22% DoD) and the S&P 500
ended at 2,789.82 (+1.45% DoD).

 Asian equities moved mixed but the broad index rose on increasing optimism that
the COVID-19 pandemic is nearing its peak. Global cases, as of writing, reported a
total of 1,852,652 with 114,208 fatalities. The MSCI APxJ closed at 455.94 (+0.09%
DoD).

 European stocks marginally moved as some markets were closed for Good
Friday. Some stocks gained in previous trading days as governments in Europe
started discussing ways to reopen their economies. The MSCI Europe closed at
111.13 (0.00% DoD).

 US Treasury yields were mute last Friday after the previous day’s decline driven
by the record high spike in US jobless claims. The Labor Department reported 6.6
million Americans filling for jobless claim, showing the economic toll of the
pandemic. On average, yields closed at 0.2239%. The 10Y closed at 0.7191%
(0.00 bps DoD) and the 2Y closed at 0.2254% (0.00bps DoD).

 The US Dollar drifted lower last Friday amidst investors remaining hopeful on US
Fed’s support and slowdown on global COVID-19 infections. The DXY index closed
at 99.4820 (-0.035%).

 The Philippine peso slightly strengthened last Wednesday on continued positive
sentiment driven by the government's stimulus to mitigate the impact of the
coronavirus on the economy. The USD/PHP pair finished at 50.585 (-0.19%
DoD).


